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246*   A trust may be expressed on the face of the bill, or in
the indorsement

Evans v. Gramlington, Garth,, 5. Snee v. Prescott, 1 Atk., 247.
Anclier Y. Bank of England, 2 Dong., 637. Edie v. East India Co.t
2 Burr., 1227. Treuttel v. Batandon, 8 Taunt., 100. Sigourney v.
Lloyd, 8 B. & 0., 622; affirmed, 5 Bing., 525

247.    The transferee of a bill held in trust cannot retain it
against the true owner (a): and if the acceptor is obliged to pay
it, he may recover the amount from the depositary (&)

(a) Qoggerty v. Cuthbert, 2 N. E., 170.   Evans v. Kymer, 1 B. &
Ad., 528.   Robson v. Rolls, 1 M. & Rob , 239
(6) Bleadon v. diaries, 7 Bing., 246

248.    If a person holds a bill or note merely as the agent of
another person, he has only the title of his principal

Solomons Y. Bank of England, 13 East., 135

249* 1. If an indorsee gives value for a bill which has been
refused acceptance, without knowledge of the fact, he has the
usual remedies against the parties to it (a)

2. But if he takes it with knowledge that it has been refused
acceptance, he can only charge his immediate indorser (#)

(a) O'Keefe Y Dunn, 6 Taunt, 305; am., 5 M & S., 282. White-
head v. Walker, 9 M. & W., 506: 10 M & W., 696

(6) Crossley Y. Ham, 13 East., 498. Bartlett v. Benson, 16 M.
& W., 696

250.* 1. Where a bill is negotiable in its origin it continues
to be negotiable until it has been (a) restrictively indorsed or (V)
discharged by payment, or otherwise

2.    Where an overdue bill is negotiated, it can only be nego-
tiated subject to any defect of title affecting it at its maturity, and
thenceforward no person who takes it can acquire or give a better
title than that which the person from whom he took it had

3.  A bill payable on demand is deemed to be overdue, within
the meaning and for the purposes of this section, when it appears
on the face of it to have been in circulation for an unreasonable
length of time.   What is an unreasonable length of time for this
purpose is a question of fact

4.  Except where an indorsement bears date after the maturity